
Good Morning, 

We already have the publication of the last report about the American shipments of the past 

month of JUNE 2021. 

The number of shipments is 220.50 Mlbs (+ 25.7%), higher than the figure for June last year with 

175.37 Mlbs. This means we have another record month. All the months of the campaign, except 

last January, are record figures. 

Regarding the sales of the month we have a figure of 108.71 Mlbs, being 89.77 Mlbs last year, 

which means + 21.09% of sales in the month of June. 

Export shipments are 155.24 Mlbs (+ 32.8%), all the months being a record except last January. 

The domestic ones have been 65.25 Mlbs (+ 11.5%), all being a record except August, January, 

March, April and this June. 

Regarding the harvest, we have an input of 3,102.92 Mlbs (+ 21.81%), assuming a total usable 

(available) harvest of 3,490.98 Mlbs (+ 24.03%). 

Regarding what was sold and not shipped, we have a total of 495.96 Mlbs (+ 33.98%). Shelling 

would be, with respect to domestic, 208.08 Mlbs (+ 6.41%) and exports 287.88 Mlbs (+ 64.84%). 

These data don’t include what was done in the new crop. 

Regarding what was sold in the new harvest, we have a total of 326.10 Mlbs (-28.80%) compared 

to the 458.01 Mlbs of last year. Shelling would be, with respect to domestic, 120.51 Mlbs                 

(-37.45%) and exports 205.59 Mlbs (-22.52%). 

With these data, a total of 326.29 Mlbs (+ 29.36%) would remain unsold (inventory). In the 

previous campaign they sold 74.48 Mlbs in July. Therefore, with these reference data, a total of 

251.81 Mlbs would remain unsold for August 2021 onwards. In the last campaign, 181.58 Mlbs 

remained unsold for August 2020. As a result, a + 38.68% would remain unsold this year 

compared to 2020. Hence the interest in recent weeks in essentially releasing the current 

harvest. 

They have approximately 0.82 Blbs without shipping, if July shipped around 200/220 Mlbs 

(logical if this average increase in shipments continues month by month) they would have 

around 600 Mlbs for the next season. 

With these data we can see they have sold 3.16 Blbs in general, + 23.50% compared to last year. 

Total shipped for the entire campaign to date is + 21.73%, similar to the increase in harvest entry 

we have seen is + 21.81%, hence the carryin is going to be a little more than the year previous. 

Regarding the destination of shipments, countries such as Canada, China, Japan (very strong 

increase), Vietnam (very strong increase), France, Germany (strong increase), Italy (strong 

increase), Holland (strong increase), United Kingdom (strong rise), Poland (very strong rise), 

United Arab Emirates (very strong rise), Turkey (strong rise), Morocco (very strong rise) or the 

appearance of Libya. On the negative side, important countries such as India, South Korea or 

Saudi Arabia appear. In Spain the situation has been very positive, with 22.15 Mlbs this month 

compared to 14.69 Mlbs the previous year (+ 50.72%). In total, 213.19 Mlbs have been exported 

to Spain, compared to 177.04 Mlbs last year (+ 19.63%). In Europe in general, 71.27 Mlbs this 

month compared to 47.85 Mlbs the previous year (+ 48.94%). In total, Europe has imported this 

harvest by + 20% compared to last. A total of 716.53 Mlbs. Bad news for the Spanish almond ... 



However, with these positive data, the reaction of American is bullish. But everything is waiting 

for the objective estimate that will be published today and will further strengthen the American 

position. For now, the position of the American seller has been for several weeks, and even more 

so after the latest shipment reports, very firm in their prices and with an upward trend. Despite 

of, the fact that the mainly European demand has been reduced (especially in the new harvest 

in light of the data) and the supply more decanted, on the current one, it can be seen by these 

positive data that the seller must have some concern about the current harvest. It is true that 

they have more to sell than last year (normal with the increase in harvest) but not as much as 

the increase of harvest. The buyer, expects that the objective data for the harvest will be as high 

as the subjective one for prices to return to the average price channel of the current season. 

Hence his lack of activity in the new crop. 

The issue of the drought in California is something of great concern and is part of its strength. 

Not so much for the current one, more for the future, they are very concerned about the 

possible lack of water and the price of it. It is true that for the future it remains to be seen what 

happens during the rainy months, but the seller is something that has it very much in mind. 

Therefore, prices have remained around 1.90 / 1.95 $ / lb in current harvest and 2 / 2.05 $ / lb 

in new, with the seller being more open in current than new, as we have said. For his part, the 

buyer, it is difficult for him to assume these prices. Both parties are waiting for today's figure to 

take positions. As a result of these shipments, the upward path is still more accompanied ... (The 

Std 5% has been taken as a price reference). 

We must know that there are other important factors. The logistics issue is fundamental. There 

is a looming price hike in freight rates and quite large delays, which will make the new crop arrive 

even later. This is an option to consider that opens to the almond of another origin, such as the 

Spanish one, which does not have these problems and on top of that it would be a new almond. 

On the Spanish, a lot of demand has been interested in the price differential, even in the current 

harvest. In fact, the price is in an upward direction, with the current harvest at levels of € 3.60 / 

kg and the new one at € 3.70 / kg, speaking of the commune owner. Even so, not much selling 

interest in general and waiting for today's target American harvest figure to take positions. The 

buyer for his part interested, but it is difficult for him to enter the price rise slowly. 

In resume all awaiting the data of objective American estimation. 

 

We hope this helps. 


