
SHIPMENTS MARCH 2020 

After analyzing the shipment report referring to March 2020, these are the relevant data and 

our analysis: 

First of all, we have to look at the harvest that has entered. We find 2,533 Blb compared to 

2,265 Blb last year in March (+ 11.86%). If we add the marketable harvest with the carryin, we 

have a total of 2,801 Blb compared to 2,578 Blb last year in March (+ 8.63%). Therefore, except 

for some surprises, we have a harvest very similar to the one that was predicted by Terranova 

(on 12th of April 2019), in which one they said 2,529 Blb.  However, if we took the official acreage 

figure (that was released on April 24th 2020) of 1,170,000 acres (Terranova took 1,160,000 acres) 

with Terranova production per acre of 2,180 lb / acre, the harvest came out at 2.55 Blb, also 

very similar. The subjective figure (which was published on May 10, 2019) predicted 2.50 Blb, 

also similar. It was the Objective figure that made the significant error (this figure was published 

on July 3, 2019) with a 2.20 Blb, an error of 15.15%. 

Shipments have been positive, +12.6% and a total of 208.22 Mlb, compared to 184.95 Mlb in 

March of last year. This means a record shipment for march, fourth in a row since December. 

November was close and so was October. It must be taken into account that the year before 

figure for March were negative (-4.6%), which means that this year, under normal conditions, 

the percentage was supposed to grow.  

 

SHIPMENT EVOLUTION (MLB) 

 19/20 18/19 17/18 16/17 15/16 

AUGUST 147,73 154,23 168,57 170,02 126,17 

SEPTEMBER 196,24 168,85 190,58 201,56 142,98 

OCTOBER 265,50 247,11 246,49 235,55 162,58 

NOVEMBER 235,90 237,63 228,46 187,51 140,52 

DECEMBER 205,96 199,60 204,56 156,22 135,42 

JANUARY 220,50 209,61 193,50 165,80 129,24 

FEBRUARY 201,78 186,95 190,13 152,26 155,05 

MARCH 208.22 184.95 193.95 178.19 161.08 

      

 

 

0

50

100

150

200

250

300

AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER JANUARY FEBRUARY MARCH

SHIPMENT EVOLUTION (MLB)

19/20 18/19 17/18 16/17 15/16



COMPARATIVE EVOLUTION OF SHIPMENTS (%) 

 
19/20 VS 

18/19 
18/19 VS 

17/18 
17/18 VS 

16/17 
16/17 VS 

15/16 
15/16 VS 

14/15 

AUGUST -4,2 -8,5 -0,9 34,8 -11,0 

SEPTEMBER 16,2 -11,4 -5,4 41,0 -12,3 

OCTOBER 7,4 0,3 4,6 44,9 -20,6 

NOVEMBER -0,7 4,0 21,8 33,4 -3,5 

DECEMBER 3,2 -2,4 30,9 15,4 -8,6 

JANUARY 5,2 8,3 16,7 28,3 12,0 

FEBRUARY 7,9 -1,7 24,9 -1,8 10,8 

MARCH 12,6 -4,6 8,8 10,6 -15,3 
 

 

 

Regarding sales, we have a value for the month of March of 174,241 Mlb, which compared to 

March of last year, which was 147,514 Mlb, we have a + 18.12%. A very good sales month and 

highest in a while. 

 

SALES EVOLUTION (MLB) 

 19/20 18/19 17/18 16/17 15/16 

SEPTEMBER 299,53 210,84 235,34 359,36 211,91 

OCTOBER 294,96 276,51 201,29 183,32 168,19 

NOVEMBER 191,37 239,69 211,87 150,04 124,03 

DECEMBER 166,24 179,62 165,92 103,95 123,67 

JANUARY 210,16 179,59 173,61 159,33 157,13 

FEBRUARY 191,52 149,98 112,68 143,67 128,60 

MARCH 174,24 147,51 111,89 135,64 165,11 
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In the accumulated of sales, there is a value of 2,236.96 Mlb, compared to last year of 2,053.17, 

representing + 8.95%. If we have currently an entry of crop of + 11.86%, observing the 

marketable of + 8.63%. Therefore, at the moment we are facing a situation in which a percentage 

similar to the highest increase of the marketable harvest has been sold, this means that we are 

in a very similar situation to last year, in terms of what remains until the end. 

Therefore, we can see that 6.88% of the received crop was sold this month, when in March of 

last year 6.51% was sold. Accumulated, 88.30% of the total received crop has been sold and 

79.86% of the total marketable received with the carryin. Last year in this month, 90.65% of the 

total harvest received and 79.62% of the total marketable harvest received with the carryin had 

been sold, a figure very similar to the current situation. 

Referring to the shipped, we have that total domestic shipments have risen quite a bit (+ 5.22%), 

having a figure for domestic shipments in March of + 31.24%. 

Regarding total exports (+ 6.13%) we have a figure of March export shipments of + 3.47%. 

Therefore, we have a total of shipments to date since the start of the campaign of 1,681,827 

Mlb (+ 5.85% compared to the previous campaign). 
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In reference to what is sold and not shipped (commitments) we have that the domestic is still 

even more important (+ 30.90%) and exports are + 8.89%. Therefore, we appreciate a total of 

sales not shipped to date since the beginning of the season of 555,135 Mlb (+ 19.58% compared 

to the previous season). According to the inventory, we also have more this year than last one 

(+ 7.36%), decreasing + 9.75% from last February. 

Regarding how shipments have been distributed, we indicate the main destinations in the 

following table: 

 
MARCH 2020 MARCH 2019 2020 VS 2019 (%) 

TOTAL OF SEASON  
2020 VS 2019 (%) 

CANADA 5,11 4,12 +24,03 +9 

CHINA 2,54 2,02 +25,74 -20 

JAPAN 8,50 8,30 +2,41 +10 

VIETNAM 2,33 3,39 -45,49 -76 

INDIA 15,04 12,63 +19,08 +12 

GERMANY 10,65 11,73 -10,14 +15 

ITALY 5,89 6,20 -5,26 +17 

NETHERLANDS 8,35 6,56 +27,29 +6 

TURKEY 4,97 2,43 +104,53 +82 

ARAB EMIRATES 8,04 4,30 +46,52 +29 

EUROPE 55,94 58,93 -5,35 +9 

SPAIN 16,28 18,79 -15,42 +6 

TOTAL EXPORT 128,56 124,24 +3,47 +6 

TOTAL DOMESTIC 79,67 60,71 +31,24 +5 

 

Regarding Spain, we have a month of March that is again, like last February, less imported than 

March last year. This year 16.28Mlb was imported, unlike last year of 18.79. We have a reduction 

of -15.42%. In accumulated this year we have a value of 140.15 Mlb, compared to last year of 

132.02 Mlb (+6.16%).  

Europe in general has seen its number of imports reduced for another month, just like last 

February, but this time to a greater extent, going from 58.93 Mlb to 55.94 Mlb this year, (-

5.35%). In accumulated have being imported 9% more than last season. 

As a general analysis, we can see that the figures have been quite positive, not only in terms of 

shipments or commitments, but also in terms of sales. Under normal conditions these data 

would be bullish, but in the special and atypical situation that we find ourselves in, the market 

is not governed by logic. In itself, many times the sector is quite confusing, if we now introduce 

external agents such as this COVID-19, it becomes even more difficult. Proof of this is the good 

household data. We can see that because of the situation, just as it has happened in Spain and 

the rest of Europe, for fear of what might happen, the compulsory purchase of food products 

has been carried out as a supply. Also, as a result of the pandemic, we see negative data from 

Spain, Germany ... In general Europe. We also observe the effects of Ramadan in terms of the 

increase in Exports to Arab countries and we are struck by China, so affected by the pandemic 

already in the process of decline, or even Japan, a country not so affected but neighbor, where 

it appears in both positive data of exports. We see the cross in South Korea, which has been 

drastically reduced. 



We must mention the situation in a country as important as India. This country, since the end of 

March, was decreed in confinement and, although the food sector can continue working, there 

are many difficulties for transportation. With which, many problems of containers are appearing 

without being able to withdraw, containers that arrive with great uncertainty of their situation, 

containers also at high prices that were already there waiting ... The situation in this country is 

worrying. However, there is some optimism, since it is thought that the need for consumption 

is high and this situation will be solved. 

It is clear that in these moments of global uncertainty it is very difficult to make expectations for 

the future because, as we have commented before, it is a favorable situation to see higher prices 

after these data, but there are many suspicions that consumption, in this situation, is diminished 

in the future. Therefore, we can say that this data is an oasis in the desert. We are in a defeatist 

situation, with little good news, with prices going down in a quite aggressive way, and these data 

may bring some stability, possibly in the short / medium term. But what will happen in the 

following months with consumption is a mystery ... 

Regarding evolution of prices, we have observed all this month of March and the first of April 

some falling prices. We have gone from talking about $2.50/lb the Std 5%, when we were talking 

about shipments last month, to talking today about prices that are around $2.30/lb, some even 

reaching a penny lower. If we talk about new harvest, prices are around $2.20/lb the Std 5%. If 

we look back, last year at this point there was talk of $ 2.80 / lb current harvest and 2.45$/lb the 

new one. We continue with very tight prices if we refer to other varieties, qualities or sizes, 

being, as it has been marking all season, a very small fork where all prices are around. After 

shipments, given these data, the market may possibly stabilize somewhat, as we have 

commented. 

But it is clear that if this situation of low demand continues and the domestic market ceases to 

be so important, we can continue to see declining prices. As bullish data, we can see that world 

consumption of almonds is being increased during this campaign, which is good news, especially 

for upcoming good harvests that are expected. In California they are sure that this normal bullish 

consumption should return, sooner or later, despite the fact that we are going through a slump 

now of difficulty. There should be no shortage of product in the supply chain. It only remains to 

be patient and endure the situation. This will depend on how different economies recover. 

Regarding blooming, despite not currently handling official data or even some data from a 

certain entity, it has evolved positively and it is said that it could be around 2.75 / 2.80 Blb. There 

is little information because confinement there in California does not allow much more to be 

done. As we mentioned at the beginning, dates are now approaching where we can know this 

data with greater security. In recent days there have been cool temperatures that have been 

very good for the evolution of flowering and has caused a delay in it, thus avoiding the possible 

advance that it could take. But although everything suggests a very good harvest, let us 

remember that the almond tree is a fairly intermittent tree, especially in Non Pareil, and after a 

good harvest, that same tree there are times that, although the conditions are optimal, it does 

not support another so good harvest… 

Therefore, and in summary of everything previously commented, we leave these data where 

you can specifically find everything relevant. 

 

 



 2019 (MLB) 2020 (MLB) % 

    

MARCH SHIPMETS  184,95 208,22 +12,59 

 

TOTAL SOLD ON MARCH  147,51 174,24 +18,12 

 

TOTAL SOLD OF CROP 2053,17 2236,96 +8,95 

 

SOLD WITHOUT SHIPMENT (COMMITMENTS) 464,25 555,14 +19,58 

 

CROP RECEIVED  2264,91 2533,41 +11,86 

 

CROP RECEIVED MARKETABLE + CARRYIN 2578,62 2801,06 +8,63 

 

HARVEST THAT REMAINS UNSOLD 525,45 564,10 +7,36 

 

SPANISH SHIPMENTS 18,79 16,28 -15,42 

 

TOTAL EXPORT SHIPMENTS 1101,60 1169,08 +6,13 

 

TOTAL DOMESTIC SHIPMENTS 487,32 512,75 +5,22 

 

EXPORT SHIPMENTS (MARCH) 124,24 128,56 +3,47 

 

DOMESTIC SHIPMENTS (MARCH) 60,71 79,67 +31,24 

 

TOTAL SHIPMENTS 1588,92 1681,83 +5,85 

 

Regarding the Spanish one, it has been directly affected by the arrival of the COVID-19, its sale 

being practically relegated to the destination of large stores. As in the American, its price has 

decreased over the days, going from talking about € 5.50 / kg in the commune owner to € 5.30 

/ kg, price made before Easter in a domestic way. Possibly today the price is somewhat lower 

due to the holiday stoppage and the recent drop in the American price, therefore we expect a 

correction in the price soon. 

Unlike California, we see the Spanish seller quite calm. Peel entry is still quite low and grain 

vendor stocks are not bulky in most cases, so there is not much pressure. In addition, something 

is coming out and if there is any interested seller knows that, it costs more or less, in the end it 

will, since the offer is not excessive. As demand is so low, as we have commented, the situation 

is generally quite calm. 

Regarding new harvest, operations have been carried out around € 5.17 / kg for September, the 

domestic price of the “comuna propietario”. 

Regarding organic, there is still a latent demand, which has also been reduced in recent days, 

with a supply that remains scarce. 



Regarding blooming, it seems that the weather is respecting us and they have not arrived cold 

in an abusive way. Yes, we have found rains that further favor the development of the fruit, 

especially in dry land. This favors not only the health of the tree, but also the size of the fruit. 

There are still days of uncertainty, but each time it is progressing more and more firmly. 

As we have already commented several times, difficult times are ahead, of uncertainty, atypical, 

in which to make think about the future, regarding the behavior of consumption, it is practically 

impossible because the recovery of each country depends. But it is clear that today the main 

thing is to recover good health and get out of this, go day by day, and the rest, we will see. 

Hopefully these data can help you. 

Thank you very much. 

 


